BOARD OF TRUSTEES
OF THE

Firemen’s Pension Fund

November 09, 2017

City Council

City of Danville
17 W. Main St.
Danville, IL 61832

City Council Members:

The City of Danville retains Lauterbach & Amen, LLP as its independent actuary, for the purpose
of providing a valuation and municipal funding recommendation. According to this valuation, the
recommended municipal funding amount for the next levy year is $4,134,208.00. The Firemen’s
Pension Board has reviewed this report.

Accordingly, as required in the Illinois Pension Code, the Danville Firemen’s Pension Board is
requesting that the City of Danville levy the recommended amount above for the upcoming levy
year in order to satisfy the annual municipal funding requirement.

Also included as statutorily required under the PA 96-960, a copy of the Board's Municipal
Compliance Report is hereby provided to the City. A copy of the Board's current investment policy
is also attached.

If you have any questions, please feel free to contact us.

Sincerely,. ...
>
Tad Beddow

Firemen’s Pension Board President

17 W. MAIN STREET, DANVILLE, ILLINOIS 61832-5705



BOARD OF TRUSTEES
OF THE

Firemen’'s Pension Fund

FISCAL YEAR END REPORT FOR APRIL 30, 2017

FIRST FINANCIAL BANK
Cash on Hand and in Bank 05/01/16 Checking Account: $1,030,534.03
MANAGED ACCOUNTS 05/01/16
1725 Bank Champaign N.A. Growth Fund $4,561,340.89
1724 Bank Champaign N.A. Securities $3.724.151.47
$8,285,492.36
RECEIPTS:
May 2016, $21,856.30 November 2016 . $21,907.40
June 2016 $22,039.35 December2016._ .. $396,793.68
July 2016 $21,917.26 January 2017 $339,128.37
August 2016, $257,667.33 February 2017 oo $22,037.25
September 2016 . $747,435.27 March 2017 . $32,710.70
October 2016 $855,859.54 April 2017 $275,791.99
$3,015,144.44
DISBURSEMENTS:
May 2016, $292,687.70 November2016.___ . $290,665.20
June 2016 $290,701.35 December2016._ $289,596.70
Jaly 2006 $299,808.15 January 2017 $309,672.91
August 2016 $295,836.36 February 2017 $289,941.56
September 2016 .. $290,459.51 March 2017 $289,567.21
October2016._ $308,240.03 April 2017 L $295.729.40
$3,542.906.08
FIRST FINANCIAL BANK
Cash on Hand and in Bank 04/30/17 Checking Account: $502,772.39
MANAGED ACCOUNTS
1725 Bank Champaign N.A. Growth Fund $5,332,450.82
1724 Bank Champaign N.A. Securities $3.762.778.04
$9,095,228.86
November 3, 2017
Regpectively Submitted By, _ \\

% e | .
/ Stephanie Wilson
Treasurer, Danville Firemen’s Pension Fund

17 WEST MAIN STREET, DANVILLE, ILLINOIS 61832-5705



REPORT OF THE BOARD OF TRUSTEES OF THE
DANVILLE FIRE PENSION FUND
TO THE CITY OF DANVILLE CITY COUNCIL
FOR FISCAL YEAR 2016/2017

1. The total assets (cost) of the fund in our

custody at the end of the fiscal year April

30, 2016 is: $ 9,133,577
The current market value of those assets
as of April 30, 2017 is: $ 9,622,405

2. The estimated receipts during the next
succeeding fiscal year 2017-2018 from
deductions from the salaries of Fire

officers, and from all other sources is:

Officer contributions: $ 317,553
All other sources: $ 0

3. The estimated amount required during the
next succeeding fiscal year to: (a) pay all
pensions and other obligations provided in
this Article, and, (b) to meet the annual
requirements of the fund as provided in 40
ILCS 5/4-118 and 4-120. $4,134,208




4. The total net income received from

investment of assets for most recently

completed fiscal year: $778,089
5. The assumed investment return for most
recently completed fiscal year: 6.75%
6. The actual investment return received by
the fund during its most recently
completed fiscal year: 8.2%
7. The total net income (loss) received from
investment of assets during the preceding
fiscal year: ($133,299)
8. The assumed investment return during the
preceding fiscal year: 6.75%
9. The actual investment return received
during the preceding fiscal year: 2.2%
10. The total number of active employees who
are financially contributing to the fund: 44
11. Total amount of money disbursed in
benefits during the most recently
completed fiscal year: $ 3,465,920
12. Total number of annuitants receiving a 92
regular retirement pension and amount. $ 2,566,934




13. Total number of annuitants receiving a

8

explanation of unfunded liability.

disability pension and amount. $ 331,172
14. Total number of survivors and children 18

receiving benefits and amount. $ 567,814
15. Funded ratio of pension fund. 15.50%
16. Total unfunded liability and actuarial $ 55,958,656

An actuarial explanation of
the unfunded liability is
contained in the attached

Actuarial Report.

17. The investment policy of the pension
board under the statutory investment

restrictions imposed on the fund.

See attached.

Source; 05/01/17 Preliminary Actuarial Results and Investment Summary, Lauterbach & Amen




CERTIFICATION

The Board of Trustees of the Fire Pension Fund of the City of Danville
hereby certifies that the that the statements set forth in this Report are true
and correct, except as to matters therein stated to be on information and belief,
and as to such matters, the Board of Trustees of the Fire Pension Fund of the
City of Danville certifies as aforesaid, that they verily believe the same to be

true.

Dated: _Aov. 9, 20071 The Board of Trustees of the Fire
Pension Fu(r}(jﬂ of the City of Danville

By:'

T%\ C. Beddow, President

4
s £ ™
Attest: L’ﬂ /(:;% u%;

Chad Busick, Secretary




